CTC: Explanation for difference of profit after tax in 2014 before and after audit
On 30/03/2015, CTC Gia Lai Joint Stock Company announced explanation for difference of profit after tax in 2014 before and after audit as follows:

	Indicator
	Before audit
	After audit
	Difference
	% + / -

	A. INCOME STATEMENT
	
	
	
	

	Revenue from sale and services
	201,119,312,534
	198,871,438,500
	(2,247,874,034)
	1.2 %

	Profit after tax
	4,127,557,199
	4,325,184,088
	197,626,889
	4.8 %

	B. BALANCE SHEET
	
	
	
	

	Prepayment to sellers
	26,806,752,440
	25,274,774,074
	(1,531,978,366)
	- 6 %

	Provision for bad debts
	- 185,953,357
	- 224,166,817
	38,213,460
	20 %

	Other short-term assets
	951,148,881
	1,312,604,596
	361,455,715
	38 %

	Other receivables
	6,483,879,,653
	4,901,667,522
	(1,582,212,131)
	- 32 %

	Provision for discount of inventory
	(1,385,224,212)
	(625,522,648)
	(759,701,564)
	- 121%

	Short-term borrowings & debts
	78,051,518,105
	95,851,090,409
	17,799,572,304
	22 %

	Other payables
	1,502,905,284
	1,628,433,999
	125,528,715
	8 %

	Deferred income tax
	260,554,341
	139,473,861
	(121,080,480)
	- 87 %

	Treasury shares
	3,199,688,109
	3,113,146,398
	(86,541,711)
	- 2.7 %


Explanation:

+ Revenue decreased due to removal of internal revenue of Tourism Service Joint Stock Company (subsidiary company)

+ Profit after tax in 2014 increased due to write-back of discount of inventory and because Gia Lai Xanh Joint Stock Company (subsidiary company) decreased payable interest expense.

+ Prepayment to sellers decreased due to payable offset of all branches under the Company.

+ Provision for bad debts increased because Gia Lai Xanh Tourism Joint Stock Company (subsidiary company) extracted more provision for bad debts.

+ Short-term assets increased because there was no offset between debit balance and credit balance of advance account in balance sheet.

+ Other receivables decreased due to offset of payable of CTC Gia Lai Joint Stock Company and subsidiary companies.

+ Provision for discount of inventory decreased due to write-back of provision extracted in first 06 months of 2014

+ Short-term borrowings and debts increased due to adjustment of long-term borrowings and because banks were restructuring short-term and long-term borrowings.

+ Other payables increased due to carried balance from subsidiary companies

+ Deferred income tax decreased due to return of payable tax of tool and equipment expense in previous years.

+ Treasury shares decreased because Tourism Service Joint Stock Company adjusted treasury shares. 

